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Henry Schein Acquires a Majority Interest in Large Practice Sales LLC, a Leading Transaction
Advisory Services Business

August 2, 2023

Large Practice Sales focuses on larger and more specialized dental practices nationwide, complementing Henry Schein’s Dental Practice
Transitions business

MELVILLE, N.Y.--(BUSINESS WIRE)--Aug. 2, 2023-- Henry Schein, Inc. (Nasdag: HSIC), the world’s largest provider of health care products and
solutions to office-based dental and medical practitioners, today announced the acquisition of a majority ownership interest in Large Practice Sales
LLC (LPS), a leading advisor to independent dental practices on their sale or partnership with larger general practice and dental specialists.

Headquartered in Irving, Texas, LPS had 2022 net sales of approximately $40 million. Henry Schein expects the LPS transaction to be neutral to 2023
non-GAAP diluted earnings per share and accretive thereafter. Financial terms were not disclosed.

“LPS is complementary to our existing Dental Practice Transition business and commitment to provide value-added services to our customers,” said
Stanley M. Bergman, Chairman of the Board and Chief Executive Officer of Henry Schein, Inc. “For many years, we have had a successful practice
transitions group dedicated to assisting smaller and mid-sized dental practices. By combining our expertise, we can effectively meet the needs of a
broader range of dental professionals and ensure their success throughout the transition process.”

Joining Henry Schein from LPS are co-founders Chip Fichtner, who will remain as Head of Development, and Matt Wilkins, who will continue in his role
of Head of Operations and Transaction Execution. Mr. Fichtner and Mr. Wilkins will hold a minority ownership interest in the business, along with other
key members of LPS’s management team.

“Henry Schein is the premier brand within the U.S. dental profession, with widespread recognition among general practice dentists and specialty
practitioners alike. LPS has enjoyed rapid growth since our inception seven years ago, and this combination with Henry Schein is the logical next step
to accelerate our reach and enhance our mutual success,” said Mr. Fichtner.

“We pride ourselves on bringing creativity to the table in structuring win-win solutions, offering dentists the flexibility to continue leading their practice,
retain an equity stake in their business, and maintain their practice's brand, culture, and autonomy,” said Mr. Wilkins. “We typically represent dental
professionals eager for a strategic partnership to help grow and scale their practices. This shared commitment to customer success tightly aligns LPS
and Henry Schein.”

Jefferies LLC served as financial advisor to LPS.
About Henry Schein, Inc.

Henry Schein, Inc. (Nasdaq: HSIC) is a solutions company for health care professionals powered by a network of people and technology. With more
than 22,000 Team Schein Members worldwide, the Company's network of trusted advisors provides more than 1 million customers globally with more
than 300 valued solutions that help improve operational success and clinical outcomes. Our Business, Clinical, Technology, and Supply Chain
solutions help office-based dental and medical practitioners work more efficiently so they can provide quality care more effectively. These solutions
also support dental laboratories, government and institutional health care clinics, as well as other alternate care sites.

Henry Schein operates through a centralized and automated distribution network, with a selection of more than 300,000 branded products and Henry
Schein private-brand products in our distribution centers.

A FORTUNE 500 Company and a member of the S&P 500® index, Henry Schein is headquartered in Melville, N.Y., and has operations or affiliates in
32 countries and territories. The Company's sales reached $12.6 billion in 2022, and have grown at a compound annual rate of approximately 12.1
percent since Henry Schein became a public company in 1995.

For more information, visit Henry Schein at www.henryschein.com, Eacebook.com/HenrySchein, Instagram.com/HenrySchein, and
Twitter.com/HenrySchein and www.largePracticeSales.com

Cautionary Note Regarding Forward-Looking Statements

In accordance with the “Safe Harbor” provisions of the Private Securities Litigation Reform Act of 1995, we provide the following cautionary remarks
regarding important factors that, among others, could cause future results to differ materially from the forward-looking statements, expectations and
assumptions expressed or implied herein. All forward-looking statements made by us are subject to risks and uncertainties and are not guarantees of
future performance. These forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual
results, performance and achievements or industry results to be materially different from any future results, performance or achievements expressed
or implied by such forward-looking statements. These statements are generally identified by the use of such terms as “may,” “could,” “expect,” “intend,”
“believe,” “plan,” “estimate,” “forecast,” “project,” “anticipate,” “to be,” “to make” or other comparable terms. A fuller discussion of our operations,

financial condition and status of litigation matters, including factors that may affect our business and future prospects, is contained in documents we
have filed with the United States Securities and Exchange Commission, or SEC, including our Annual Report on Form 10-K, and will be contained in
all subsequent periodic filings we make with the SEC. These documents identify in detail important risk factors that could cause our actual
performance to differ materially from current expectations. Forward looking statements include the overall impact of the Novel Coronavirus Disease
2019 (COVID-19) on the Company, its results of operations, liquidity and financial condition (including any estimates of the impact on these items), the
rate and consistency with which dental and other practices resume or maintain hormal operations in the United States and internationally, expectations
regarding personal protective equipment (“PPE”) products and COVID-19 related product sales and inventory levels, whether additional resurgences
or variants of the virus will adversely impact the resumption of normal operations, whether supply chain disruptions will adversely impact our business,


https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.henryschein.com%2Fus-en%2FCorporate%2FCulture.aspx%3Futm_source%3DCorporate%26utm_medium%3DExternal%26utm_campaign%3DBoilerPlateLinks%26utm_term%3DTeamScheinMembers%26cdivid%3Dcorporate&esheet=53499540&newsitemid=20230801870857&lan=en-US&anchor=Team+Schein+Members&index=1&md5=80b75b452a3a881f8b61d39ea0c82add
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.henryschein.com%2Fus-en%2Fdental%2FDefault.aspx%3Fdid%3Ddental%26stay%3D1%26utm_source%3DCorportate%26utm_medium%3DExternal%26utm_campaign%3DBoilerPlateLinks%26utm_term%3Ddental%26cdivid%3Ddental&esheet=53499540&newsitemid=20230801870857&lan=en-US&anchor=dental&index=2&md5=8351ed0506ee5ee9fffa265c6cc8f117
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.henryschein.com%2Fus-en%2Fmedical%2Fdefault.aspx%3Fdid%3Dmedical%26stay%3D1%26utm_source%3DCorportate%26utm_medium%3DExternal%26utm_campaign%3DBoilerPlateLinks%26utm_term%3Dmedical%26cdivid%3Dmedical&esheet=53499540&newsitemid=20230801870857&lan=en-US&anchor=medical&index=3&md5=fdd90a16473215d9e3424afbc2f9000f
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.henryschein.com%2Fus-en%2Fzahn%2Fhome.aspx%3Futm_source%3DCorporate%26utm_medium%3DExternal%26utm_campaign%3DBoilerPlateLinks%26utm_term%3DZahn%26cdivid%3Dzahn&esheet=53499540&newsitemid=20230801870857&lan=en-US&anchor=dental+laboratories&index=4&md5=ed119a588f0b8a040903418fb96759d6
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.henryschein.com%2Fus-en%2Fspecialmarkets%2FDefault.aspx%3Futm_source%3DCorporate%26utm_medium%3DExternal%26utm_campaign%3DBoilerPlateLinks%26utm_term%3DGovernmentInstitutional%26cdivid%3Dspecialmarkets_d&esheet=53499540&newsitemid=20230801870857&lan=en-US&anchor=government+and+institutional+health+care+clinics&index=5&md5=81711dc91911b6fd694b2b3470da0f52
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.henryschein.com%2Fus-en%2FGlobal.aspx%3Futm_source%3DCorporate%26utm_medium%3DExternal%26utm_campaign%3D20191205-PressReleaseBoilerPlate%26utm_term%3DGlobalHomepage&esheet=53499540&newsitemid=20230801870857&lan=en-US&anchor=www.henryschein.com&index=6&md5=378481213b3af1beac1c07701cc384a9
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.facebook.com%2Fhenryschein%2F&esheet=53499540&newsitemid=20230801870857&lan=en-US&anchor=Facebook.com%2FHenrySchein&index=7&md5=e13875296b9b848b87e0f58d7e4ec848
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.instagram.com%2Fhenryschein%2F&esheet=53499540&newsitemid=20230801870857&lan=en-US&anchor=Instagram.com%2FHenrySchein&index=8&md5=81d0f462f7f5a1217b898d4da807f6dc
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Ftwitter.com%2FHenrySchein%3Fref_src%3Dtwsrc%255Egoogle%257Ctwcamp%255Eserp%257Ctwgr%255Eauthor&esheet=53499540&newsitemid=20230801870857&lan=en-US&anchor=Twitter.com%2FHenrySchein&index=9&md5=afe6c1642d862e85d9ff0bb5b6847fff
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.LargePracticeSales.com&esheet=53499540&newsitemid=20230801870857&lan=en-US&anchor=www.LargePracticeSales.com&index=10&md5=e7485eecacce67e4d56edc13827d9d0e

the impact of integration and restructuring programs as well as of any future acquisitions, general economic conditions including exchange rates,
inflation and recession, and more generally current expectations regarding performance in current and future periods. Forward looking statements also
include the (i) ability of the Company to have continued access to a variety of COVID-19 test types, expectations regarding COVID-19 test sales,
demand and inventory levels, as well as the efficacy or relative efficacy of the test results given that the test efficacy has not been, or will not have
been, independently verified under normal FDA procedures, and (i) potential for the Company to distribute the COVID-19 vaccines and ancillary
supplies.

Risk factors and uncertainties that could cause actual results to differ materially from current and historical results include, but are not limited to: risks
associated with COVID-19 and any variants thereof, as well as other disease outbreaks, epidemics, pandemics, or similar wide-spread public health
concerns and other natural disasters; our dependence on third parties for the manufacture and supply of our products; our ability to develop or acquire
and maintain and protect new products (particularly technology products) and technologies that achieve market acceptance with acceptable margins;
transitional challenges associated with acquisitions, dispositions and joint ventures, including the failure to achieve anticipated synergies/benefits;
legal, regulatory, compliance, cybersecurity, financial and tax risks associated with acquisitions, dispositions and joint ventures; certain provisions in
our governing documents that may discourage third-party acquisitions of us; adverse changes in supplier rebates or other purchasing incentives; risks
related to the sale of corporate brand products; effects of a highly competitive (including, without limitation, competition from third-party online
commerce sites) and consolidating market; the repeal or judicial prohibition on implementation of the Affordable Care Act; changes in the health care
industry; risks from expansion of customer purchasing power and multi-tiered costing structures; increases in shipping costs for our products or other
service issues with our third-party shippers; general global and domestic macroeconomic and political conditions, including inflation, deflation,
recession, fluctuations in energy pricing and the value of the U.S. dollar as compared to foreign currencies and changes to other economic indicators,
international trade agreements, potential trade barriers and terrorism; failure to comply with existing and future regulatory requirements; risks
associated with the EU Medical Device Regulation; failure to comply with laws and regulations relating to health care fraud or other laws and
regulations; failure to comply with laws and regulations relating to the collection, storage and processing of sensitive personal information or standards
in electronic health records or transmissions; changes in tax legislation; risks related to product liability, intellectual property and other claims; litigation
risks; new or unanticipated litigation developments and the status of litigation matters; risks associated with customs policies or legislative import
restrictions; cyberattacks or other privacy or data security breaches; risks associated with our global operations; our dependence on our senior
management, employee hiring and retention, and our relationships with customers, suppliers and manufacturers; and disruptions in financial markets.
The order in which these factors appear should not be construed to indicate their relative importance or priority.

We caution that these factors may not be exhaustive and that many of these factors are beyond our ability to control or predict. Accordingly, any
forward-looking statements contained herein should not be relied upon as a prediction of actual results. We undertake no duty and have no obligation
to update forward-looking statements except as required by law.

View source version on businesswire.com: https://www.businesswire.com/news/home/20230801870857/en/
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